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DB Realty is a leading and one of the largest real estate company. This Mumbai based developer 

is the flagship company of the DB Group. Other interest of DB Group being Hospitality & 

Telecom.DB Realty Limited was incorporated in the year 2007. At the moment, the company has 

around 25 real estate projects, mainly in and around Mumbai. They are a mix of residential 

& commercial and are under various stages of planning 7 

construction.   

 

Families of Mr.Shahid Balwa (Balwa Group) and Mr.Vinod Goenka (Dynamix) have been seperatly 

into real estate business for more than 95 years ^ 25 years respectively. It was only in 1997 that they 

entered into project specific partnership. And by 2007, they decided to 

have a full fleged partnership and decided to do all future real estate 

projects together. 

 

Since 2007, they have collectively developed nearly 15.9 m sq ft. DB Realty is now a NSE & and BSE listed organization. It 

was formally listed in 2010. 

 

Not many people know, he has been a an athlete and sportsperson of national level. 
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Introduction to Corporate Finance  

 

Mr.Shahid Balwa                                 
(The founder of the Dynamix Balwa 

Group) 

Mr.Vinod K. Goenka (Managing Director & Co-Founder 

Of The Dynamix Balwa Group) 

Mr. Vinod Goenka 
(Managing Director, Non-Independent Director,  
Chairman from 10-12-2011) 
Mr. Shahid Balwa 
(Vice Chairman & Managing Director, 
Non-Independent Director from 10-12-2011) 
Mr. Mahesh Gandhi 
(Independent Director) 
Mr. Jagat Killawala 
(Independent Director from 17-5-2011) 
Mr. Janak Desai 
(Independent Director from 17-5-2011) 
Mr. N.M Rafique 
(Independent Director from 17-5-2011) 
Mr. Salim Balwa 
(Non-Independent Director 
from 10-12-2011) 
Mr. Jayvardhan Goenka 
(Non-Independent Director 
from 10-12-2011) 

Mr. K. M. Goenka 
(Non-Independent Director from 21-4-2011 to 9-
12-2011; 
Chairman from 17-5-2011 to 9-12-2011) 
Mr. Usman Balwa 
(Non-Independent Director 
from 21-4-2011 to 9-12-2011) 
Mr. Karunchandra Srivastava (IAS Retired) 
(Chairman, Independent Director upto 16-5-
2011) 
Mr. Michael McCook 
(Independent Director upto 20-4-2011) 
Group Director (Finance) 
Mr. Asif Balwa 
Company Secretary and Compliance Officer 
Mr. S.A.K.Narayanan 
Statutory Auditors 
M/s. Haribhakti & Co., 
Chartered Accountants 
General Counsel 
M/s. Negandhi Shah & Himayatullah 
Advocates & Solicitors 

Registered Office 
DB House, Gen. A.K. Vaidya Marg, Goregaon (East), Mumbai 400 063. 
Tel: +91 22 4077 8600 ;; Fax: + 91 22 2842 2444 
Website: www.dbrealty.co.in  

http://www.xlri.ac.in/default.aspx
http://www.dbrealty.co.in/


 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                                                                                                               
 

                                      

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                               MISSION STATEMENT 
To always be India’s preferred, premier real estate developer in each market segment through globally benchmarked 

developments, thereby maximizing the value-benefit for our customers, shareholders, business partners,communities, 

and employees.  

 

                                                                   DB REALTY’S  GUIDING PRINCIPLES  

 
Following are the four guiding principles of DB REALTY: 

 
 Commitment to Excellence – Like any other company, even DB REALTY’s customers and shareholders have great 

expectations from this company. And the company is working hard to exceed the expectations of their customers and 

shareholders. They strive to set high standards of excellence in all their operations. 

 Integrity and Fairness – The Company believes in trust and integrity and they ensure fairness and transparency in all 

their actions. 

 Innovation – They set new benchmarks in innovating and implementing beneficial solutions to challenges affecting 

their business and the environment.  

 Sustainability – The organization that, as they operate their business & invest in new opportunities, they strategically 

and competitively try balance environmental concerns and economic  

 

Board Committees: 
Audit Committee: 
Mr. Mahesh Gandhi (from 17.3.2011) 
Mr. Janak Desai (from 17-5-2011) 
Mr. Shahid Balwa (from 10-12-2011) 
Mr. Vinod Goenka (from 17-3-2011 to 16-5-2011) 
Mr. N.M.Rafique (from 17-5-2011to 9-12-2011) 
Mr. Karunchandra Srivastava(upto 16-5-2011) 
Finance & Investment Committee: 
Mr. Mahesh Gandhi (from 17-3-2011) 
Mr. Vinod Goenka (from 10-12-2011) 
Mr. Jagat Killawala (from 10-12-2011) 
Mr. K.M.Goenka (from 17-5-2011 to 9.12.2011) 
Mr. Usman Balwa (from 17-5-2011 to 9.12.2011) 
Mr. Michael McCook (from 17-3-2011 to 20-4-2011) 
Remuneration Committee: 
Mr. Mahesh Gandhi (from 17-3-2011) 
Mr. Jagat Killawala (from 17-5-2011) 
Mr. Janak Desai (from 10.12.2011) 
Mr. K.M.Goenka (from 17-5-2011 to 9-12-2011) 
Mr. Usman Balwa (from 17-5-2011 to 9-12-2011) 
Mr. Karunchandra Srivastava (upto 16.5.2011) 

Share Transfer Committee & Shareholders/ 
Investors Grievances Committee: 
Mr. Janak Desai (from 17-5-2011) 
Mr. Jagat Killawala (from 17-5-2011) 
Mr. Shahid Balwa (from 10-12-2011) 
Mr. Vinod Goenka (upto 16-5-2011) 
Mr. Mahesh Gandhi (from 17-3-2011 to 16-5-2011) 
Mr. K.M.Goenka (from17-5-2011 to 9-12-2011) 
Mr. Usman Balwa (from 17-5-2011 to 9-12-2011) 
Mr. Karunchandra Srivastava (upto 16-5-2011) 
Bankers / Financial Institute 
Oriental Bank of commerce 
Punjab National Bank 
Kotak Mahindra Bank 
HDFC Limited  

Registrar & Share Transfer Agent 
Link Intime India Private Limited,  C-13, Pannalal Silk 
Mills Compound, L.B.S. Marg, Bhandup (West), 
Mumbai 400 078. 
SEBI Registration No: INR000004058 
Tel: +91 22 2596 3838 ;; Fax: + 91 22 2594 6969 
Website: www.linkintime.co.in  

http://www.xlri.ac.in/default.aspx
http://www.linkintime.co.in/


 

 

                                          THEIR PROJECTS & BUSINESS PARTNERS 
BUSINESS PARTNERS / CONTRACTORS / ARCHITECTS 

 
 Larsen & Toubro. 

 Man Infrastructure. 

 Hafeez Contractor. 

 SOM (Skidmore, Owings & Merrill LLP). 

THEIR PROJECTS 

Currently have over 25 ongoing and forthcoming projects across both the residential and commercial sectors. 

An extract from the list of key ongoing projects are : 

 
 Orchid Turf View. 

 Orchid Heights. 

 Orchid Crown. 

 Orchid Woods. 

 Orchid Suburbia. 

 Orchid Ozone. 

 Mahul Mass Housing Project. 

 

 

 

                                                                                                                                                               
 

                                              Significant Non-Financial Performance Indicators 
 DB REALTY’s Prabhadevi project ‘ORCHID CROWN’ has received a mention in the Merit List / Merit Category at the 

British Safety Council Awards, 2012. This mention demonstrate the organization’s commitment towards health, 

safety & well-being of their work force. 

 Land Development Programs : For a real estate / construction company, a very good paramitor is to see how many 

million square feet of land / area has been developed in the past, in present how many MSF of land / area is being 

developed and how many MSF of land / area they prepose to develop in future. What is also important these 

developments are in which area / location : 

1. Large land development within Mumbai suburbs (Goregaon,Andheri,Kandivli) & City (South / Central 

Mumbai) totaling15.9 msf completed in the past.  

2. 31.1 msf of Developable Area of ongoing projects under various stages of development. 

3. 38.8 msf of Developable Area in forth coming projects. 

 They have constructed and handed over to Government Of Maharashtra :: 17,205Houses, 173Balwadis, 2Welfare 

Centers, and 172Society Offices on a 36.5 acre property in Mahul to provide shelter for those in need of homes. 

Getting this kind of Government Project is a good performance indicator.  
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                                                          ANNUAL REPORT 2010-2011 

 
Directors’ Report /  Annual Report And Audited Accounts For The Financial Year Ended 31st March, 2011. 

 

SID ID : RH13092  ;   SMS ID : 112116 ; Batch: PGCHRM-15 ; Centre: Mumbai-Chembur 

Company Assigned To Me :   DB Realty (Dynamix Balwas Realty)  

Topic  :  (A). Introduction to Financial Statement ; (B). Financial Statement Analysis & 

Long-term Planning 
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                   BALANCE SHEET AS AT MARCH 31, 2011 
 

http://www.xlri.ac.in/default.aspx


 

 

 
 

 

 

 

 

 

 

 

 



 

 

 

 

                                                                                                                                                               
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2011  

http://www.xlri.ac.in/default.aspx


 

 

 
 

 



 

 

 

 

 

 

                                                                                                                                                               
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2011 
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2011 (Contd…) 
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                                                           ANNUAL REPORT 2010-2011 
Directors’ Report /  Annual Report And Audited Accounts For The Financial Year Ended 31st March, 2012. 
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FINANCIAL PERFORMANCE OVERVIEW 
1. Balance sheet analysis: 

A comparative table showing synopsis of FY 2012 vs. FY 2011 Consolidated Balance Sheet is provided below: 

http://www.xlri.ac.in/default.aspx


 

 

 

 

 

 



 

 

 

                                                                                                                                                                  
 

2. Profit and Loss analysis & Cash Flow analysis: 

http://www.xlri.ac.in/default.aspx


 

 

A comparative table showing synopsis of FY 2012 vs. FY 2011 statement of Profit and Loss & Cash Flow:



 

 

 



 

 

                                                                                                                                                                  
                                                  Balance Sheet as at March 31, 2012   
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                                                  Statement of Profit and Los for the year ended March 31, 2012 
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                                                  CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2012 
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                      CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2012 (Contd....)2012 
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